The Value of Advice
nvestors can’t do it alone

20-year annualized returns by asset class (2001 - 2020)
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source: Bleomberg, FaciSet,Standard & Foar's,J.P. Morgan Asset Management; (Eottom) Dalbar Inc, MECI, NAREIT, Russell, )

ndices used are aa follows; REITs: NAREIT Equiity REIT Index, Smiall Cap: Russell 2000, EM Equity: MSCHEM, DM Equity: MSCI EAFE, Cammadlity: Bloomberg Cemmadity lndex,
{igh Yield: Blaombera Global HY Index, Bonds: Bloomberg U.S. Aggregate Index, Homes: median sale price of existing single-family homes, Cash: Bloomberg 1-3m
‘reasury, Inflation: CET, 60/40; A balanced porifoliowith 60% invesied in S8P 500 Indexand 40% invested in high-quality US. fixed incoms, reprezented by the Bloemberg
)5. Aggregate Index. The portfolio is rebalanced annually. Average asset allocation investor return is based on an analysis by Dalbar Inc., which utilizes the net of
iggregale mutual fundsales, redemptions and exchangeseach manth as a measure of investor behavior,
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S&P 500 Performance (%)
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S&P 500 Perfo'rmance in U.S. Presidential Election Years
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Election Year



